RETURNS SO
PREDICTABLE
THEY'LL
SURPRISE. YOU

Our Australian Bond Fund uses multiple strat_eﬁies 1

adaptable across different market conditions .t ain*?'ﬁﬁ
to deliver consistent positive returns by identifying the:
best returning opportunities in the market. d
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Consistent returns

We aim to outperform the index by
capturing the best relative value
between securities and sectors that
will deliver consistent positive returns

for investors irrespective of prevailing
market conditions.

Deeply experienced

For over 20 years, our proven relative
value process has demonstrated
that consistent outperformance is
possible without undue risk. Our aim
is to provide a core fixed income

allocation with regular, stable income.
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Diversified to deliver

We invest in primarily Australian
Investment Grade Securities, offering

potential diversification against
equity market risk. Diversifying alpha

sources and minimising portfolio
volatility enhance our active returns.

WHY INVEST?




Fund objective

The Fund aims to outperform

the Bloomberg AusBond Composite 0 + YR Index over any

three-year rolling period, before fees, expenses and taxes.

Minimum investment period

Medium to long term (3+ years)

Number of securities

Generally 70—160

Securities

Primarily investment grade fixed income securities, cash and short-
term securities

Inception date

July 2000

Minimum investment

$10,000

Management Fees & Costs

0.30% p.a.

Quarterly

Distributions

Liquidity

Daily

The Fund is dedicated
to delivering consistent
returns through all
conditions.




How we invest

We use multiple strategies to identify the best opportunities with the aim of delivering consistent positive returns over the medium to long
term. The Fund is actively managed to minimise volatility and optimise returns through all market conditions.
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Fundamental research at our core Multiple alpha drivers Disciplined risk management =

We believe in relative value, not fair value. Our We employ multiple performance drivers, By focusing on risk, we believe strong returns will

proven investment process is backed by leading including interest rate duration, yield curve, follow. We employ a robust and integrated risk

technologies, allowing us to build conviction and sector and security rotation. This helps to framework, including ESG assessment, for interest

identify the best returning opportunities. dampen volatility in different environments. rate and credit risk that prioritises capital security.



Meet the team

Portfolio Manager Darren Langer leads the Fund, supported by a 28-strong research
and investment team, which has over 19 years’ average industry experience. The
team covers fixed interest, equities, macro and strategy, and ESG.

PORTFOLIO MANAGERS
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Darren Langer Jessica Ren
Co-Head of Australian Deputy
Fixed Income Portfolio Manager

FIXED INCOME INVESTMENT TEAM

Roy Keenan Phil Strano Leo Leslie
Co-Head of Australian Head of Australian Senior
Fixed Income Credit Research Portfolio Manager
Rhys Corry Tina Everist Roy Mao

Deputy Portfolio Manager ~ Deputy Portfolio Manager ~ Deputy Portfolio Manager

Elvira Hakim Angus Jenkins Matthew Graham
Investment Analyst Investment Analyst Investment Analyst

About us

Yarra Capital Management is a leading
independent, active Australian fund
manager with a strong heritage in the
local market.

With approximately $20 billion of
AUM?' , we have an established track
record in all market conditions.

We offer a range of actively managed
fixed income and multi-asset solutions,
and our Australian equity funds

span large cap through to microcap
strategies.

Discover more at yarracm.com

Contact us

+61 2 8072 6300
Find your nearest BDM
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1. As at 30 June 2026.

Yarra Funds Management Limited (ABN 63 005 885 567, AFSL 230 251) ('"YFM') is the issuer and responsible entity of a range of registered managed investment schemes, which includes those named in this
document (‘Funds’). YFM is not licensed to provide personal financial product advice to retail clients. The information provided contains general financial product advice only. The advice has been prepared
without taking into account your personal objectives, financial situation or particular needs. Therefore, before acting on any advice, you should consider the appropriateness of the advice in light of your own or
your client’s objectives, financial situation or needs. Prior to investing in any of the Funds, you should obtain and consider the product disclosure statement (‘PDS’) and target market determination (‘TMD") for
the relevant Fund by contacting our Investor Services team on 1800 034 494 or from our website at www.yarracm.com/pdsupdates/. The information set out has been prepared in good faith and while Yarra
Funds Management Limited and its related bodies corporate (together, the “Yarra Capital Management Group”) reasonably believe the information and opinions to be current, accurate, or reasonably held at
the time of publication, to the maximum extent permitted by law, the Yarra Capital Management Group: (a) makes no warranty as to the content’s accuracy or reliability; and (b) accepts no liability for any direct
or indirect loss or damage arising from any errors, omissions, or information that is not up to date. No part of this material may, without the Yarra Capital Management Group's prior written consent be copied,
photocopied, duplicated, adapted, linked to or used to create derivative works in any form by any means.

YFM manages each of the Funds and will receive fees as set out in each PDS. To the extent that any content set out in this document discusses market activity, macroeconomic views, industry or sector
trends, such statements should be construed as general advice only. Any references to specific securities are not intended to be a recommendation to buy, sell, or hold such securities. Past performance is
not an indication of, and does not guarantee, future performance. Information about the Funds, including the relevant PDSs, should not be construed as an offer to any jurisdiction other than in Australia. With
the exception of some Funds that may be offered in New Zealand from time to time (as disclosed in the relevant PDS), we will not accept applications from any person who is not resident in Australia or New
Zealand. The Funds are not intended to be sold to any US Persons as defined in Regulation S of the US federal securities laws and have not been registered under the U.S. Securities Act of 1933, as amended.

References to indices, benchmarks or other measures of relative market performance over a specified period of time are provided for your information only and do not imply that the portfolio will achieve
similar results. Holdings may change by the time you receive this report. Future portfolio holdings may not be profitable. The information should not be deemed representative of future characteristics for the
strategy. There can be no assurance that any targets stated in this document can be achieved. Please be advised that any targets shown are subject to change at any time and are current as of the date of this
document only. Targets are objectives and should not be construed as providing any assurance or guarantee as to the results that may be realized in the future from investments in any asset or asset class
described herein. If any of the assumptions used do not prove to be true, results may vary substantially. These targets are being shown for informational purposes only.

© 2026 Yarra Capital Management.



